AGENDA
SPECIAL CITY COUNCIL MEETING
CITY OF BANNING
BANNING, CALIFORNIA

April 14, 2015 Banning Civic Center
11:00 a.m. Council Chambers
99 E. Ramsey St.

The following information comprises the agenda for a special meeting of the City Council and a Joint
Meeting of the City Councif, the Banning Utility Authority and the City Council Sitting in Its Capacity of
a Successor Ageicy.

I CALL TO ORDER
e Roll Call — Councilmembers Miller, Moyer, Peterson, Welch, Mayor Franklin

II. PUBLIC COMMENTS — On Items Not on the Agenda

A five-minute limitation shall apply to each member of the public who wishes to address the Mayor and
Council on a matter not on the agenda. A thirty-minute time linif is placed on this section. No member
of the public shall be permitied to “share” his/her five minutes with any other member of the public.
(Usually, any items received under this heading are referved to staff or future study, research, completion
and/or future Council Action.) (See last page. PLEASE STATE YOUR NAME AND ADDRESS FOR THE
RECORD.

1. REPORTS 11:00 am. to 12:30 p.m.

1. Electric Utility Workshop (ORAL)
— Presentation by Fred Mason, Electric Utility Director

Lunch—12:30 to 1:30 p.m.

RECESS SPECIAL CITY COUNCIH. MEETING AND CALL TO ORDER A JOINT MEETING
OF THE BANNING CITY COUNCIL, THE BANNING UTILITY AUTHORITY AND THE CITY
COUNCIL SITTING IN ITS CAPACITY OF A SUCCESSOR AGENCY.

The City of Banning promotes and supports a gh quality of life that ensures a safe
and friendly enviromment, fosters new opportunities and provides responsive,
Jair treatiment to all and is the pride of its citizens.

l




1V.  REPORTS 1:30to 2:30 p.m.

1. Fiscal Year 2014/15 Midyear Budget Review . ... ............ ... ... .... 1
(Staff Report — Dean Martin, Administrative Services Dir./Deputy City Mgr.)
Recommendations:

(I) That the City Council adept Resolution No. 2015-17, Amending Its
2014-15 Fiscal Budget Per the Mid-Year Review Recommendations.

(H}  That the Banning Utility Authority adopt Resolution No. 2015-05 UA,
Amending Its 2014-15 Fiscal Budget Per the Mid-Year Review Recommendations,

(IXI) That the Successor Agency adopt Resolution No. 2015-03 SA,
Amending Its 2014-15 Fiseal Budget Per the Mid-Year Review Recommendations.

RECLSS joint meeting and reconvene the Special City Council Meeting.

V. REPORTS 2:3010 4:00 p.m.

1. Goal Setting Workshop — Part I (ORAL)
- Presentation by

V. ADJOURNMENT

Pursuant to amended Government Code Section 54957.5(b) staff reports and other public records related to open
session agenda items ave available at City Hall, 99 E, Ramsey St., at the office of the City Clerk during regular
business hours, Monday through Thursday, 7 a.m. to 5 p.m.

NOTICE: Any member of the public may address this meeting of the Mayor and Council on any item
appearing on the agenda by approaching the microphone in the Council Chambers and asking to be recognized,
either before the item about which the member desires to speak s called, or at any time during consideration of the
item. A five-minute limitation shall apply to each member of the public, unless such time is extended by the Mayor.
Ne member of the public shall be permitted to “share™ his/her five minutes with any other member of the public.

Any member of the public may address this meeting of the Mayor and Council on any item which does not appear
on the agenda, but is of interest to the general public and is an item upon which the Mayor and Council may act. A
five-minute limitation shall apply to each member of the public, unless such time is extended by the Mayor. No
member of the public shall be permitted to “share” his/her five minutes with any other member of the public. The
Mayor and Council will in most instances refer items of discussion which do not appear on the agenda to staff for
appropriate action or direct that the item be placed on a future agenda of the Mayor and Council. However, no
other action shall be taken, nor discussion held by the Mayor and Council on any item which does not appear on the
agenda, unless the action is otherwise authorized in accordance with the provisions of subdivision (b) of Section
54954.2 of the Government Code.

In compliance with the Americans with Disabilities Act, if you need special assistance to participate in this
meeting, please contact the City Clerk's Office (951) 922-3102. Notification 48 hours prior to the meeting will
enable the City to make reasonable arrangements to ensure accessibility to this meeting. [28 CFR 35.02-35.104
ADA Tile IT]




JOINT MEETING

BANNING CITY COUNCIL/
BANNING UTILITY AUTHORITY/
SUCCESSOR AGENCY
DATE: April 14,2015
TO: Mayor and Members of the City Council

FROM: Dean Martin, Administrative Serviees Directer / Deputy City Manager

SUBJECT: FY 2014/15 Midyear Budget Review

RECOMMENDATION: That the City Council approve City Resolution No. 2015-27, the
Banming Utility Authority Resolution No. 2015-05 UA and the Successor Agency Resolution
No. 2015-03 SA authorizing the Administrative Services Director to make necessary budget
adjustments to implement the mid-year analysis.

BACKGROUND: The budgets for the City, Banning Utility Authority and Successor Agency
for FY 2014/15 were adopted on June 24" 2014. The budget is a dynamic document that may be
amended throughout the year as a result of unforeseen changes in revenue or expenditure
requirements. These changes require City Council or Agency Board action for approval. The
purpose for the midyear review is to determine if any budget adjustments are necessary to the
budget.

The Fund Summary Status is the primary budget document that is adopted, managed and
evaluated throughout the year. Below are some observations about the report:

e The “Available Resources at July 1, 2014” is updated during midyear to reflect the actual
available balances from June 30, 2014.

e The Adjusted Revenue and Adjusted Expenditures include all authorized appropriations
approved by Couneil from July 1, 2014 through December 31, 2014, plus any continuing
appropriations/encumbrances that were cartied forward. Finally, it includes the midyear
budget adjustments. -

e The “Projected (Proj) Balance at June 30, 2015” shows the projected, estimated ending
balances (reserves/fund balance). These will also be used as the starting point for the next
budget cycle. The Projected Balance assumes that all revenues and all expenditures will
occur as budgeted.

A complete list showing the adjustment requested for each affected account is contained in the
detailed attachments for each resolution. Adjustments to the salary accounts have been
summarized on one line for each affected fund. The remainder of this report will highlight
changes to the budget of the major funds.




General Fund

The original General Fund budget was adopted as balanced. The following table provides a
summary of the net changes to the estimated General Fund budget. Adjustments made during the
first six months of the year include continuing appropriations and encumbrances (open purchase
orders at year end where the work was still in progress at year end and any new appropriations
approved by Council).

General Fund

Beginning budget net gain {loss) to reserves 0
Adjustments during first 6 months:

Encumbrances (125,160)
Net new appropriations {0)
Net continuing appropriations - grants 10,848
Net continuing appropriations - other (172,272)
Budget adjustments (before midyear) (286,584)
Midyear adjustments

ADD - net increases in revenue 903,241
ADD - net decreases in expenditures 306,128
Midyear adjustments 1,209,369
Revised net gain {loss) to General Fund 922,785

REVENUES: Regarding the midyear revenue review, the net impact is an increase in estimates
by $903,241. The primary areas of improvement are:

Midyear Adjustments to Revenues

Mining Tax 275,600
lLitigation Recoveries 628,241
5903,241

The quarter ending December 31, 2014 was the first quarter that Robertson was required to remit
the mining tax established by Measure J. On January 20, 2015 the City received approximately
$23,000 representing receipts from mid-December through the end of December. On an
annualized basis that amounts to about $550,000. Staff has assumed that revenues from the
mining tax will continue af that rate for the six months ending June 30, 2015. Thercfore the mid-
year budget includes half the annualized amount for a total of $275,000. The next actual
payment (which will reflect the first complete quarter) is not due to the City until April 20, 2015.

In addition to the Measure J mining tax, the City received a one-time payment of $628, 241 as
recovery from litigation. The City received a favorable court judgment for an oil spill that the
City remediated at a cost of nearly $1.8 million. The City was able to successfully pursue and
recover from one of the responsible parties.




EXPENDITURES: The expenditure budget has been reduced by $306,128. The adjustments to
expenditures resulted primarily from staff savings due to vacant and unfilled positions.
Vacancies within the City Manager’s office, administrative services, community development,
and various other city positions created significant salary savings. Those savings were partially
offset by the use of contractual and temporary staffing services to cover for many of the
vacancies, estimated increased in personnel cost as a result of collective bargaining, and an
increase in overtime costs ($181,000) for the police department due to unfilled positions, . Other
expenditures items of note include an allocation of $25,000 for event sponsorship and $72,276 in
additional legal fees (total increase of $130,000 with $57,724 allocated to other funds)

ENDING BALANCE/ “RESERVES”: The projected balance at June 30, 2015 is $4,958,154. This
includes the emergency contingency, the litigation contingency, encumbrances and continuing
appropriations reported in the June 30, 2014 audit report. The increase in the General Fund
Balance is a result of anticipated Measure J revenues, one time litigation recovery, and
expenditure savings from staffing vacancies offset by contractual services and estimated
increased expected as a result of current year collective bargaining.

The Emergency Contingency Commitment is currently set at 25% of the operating budget. Each
year the Council adopts the Budget and Fiscal Policies as part of the Budget document. The
policy established a Contingency Commitment of a minimum of $1.5M or up to 25% if funds are
available. Any increase in Reserves provides critical resources to the City for unexpected
emergencies and cash flow needed, due to the irregularity of the receipt of certain revenues.

Banning Utility Authority

The Utility Authority includes the Water, Wastewater, and Reclaimed Water funds. The Water
Operations Fund Balance declined due to increased expenditures. The result for Wastewater
Operations has deteriorated since the original budget adoption and is now showing a deficit of
$84.842, a swing of $107,803 from the previously projected surplus of $22,961 due to continuing
appropriations and encumbrances, new appropriations approved by Council, and adjustments
recommended at midyear. Reserve balances for both utilities are still within the 10% reserve
policy requirement.

The operational funds for the utilities should be structurally balanced. Costs and operations
should be funded through rates and fees collected from customers. Staff is in the process of a
new rate study that will provide tools to staff and council on how to address when a rate increase
might be needed to address existing operational needs, infrastructure improvements and/or
regulatory demands. Regulatory demands are creating a burden for mew infrastructure
improvements.

The other utility related funds may function with a deficit since these are funded through revenue
sources collected in prior years (i.e. development fees, bond funds) and are intended for major

projects.

Electric
~ Blectric Operations revenues are expected to remain as originally budgeted. However, expenses,
based on results to date, are running slightly less and so have been marginally adjusted




downward. The projected ending fund balance meets the City reserve goal of 10% of operating
expenditures.

(Other Funds

The other funds have been reviewed and adjusted as needed to reflect actual trends or to resolve
deficit fund balances. The Fund Summary Schedule has been updated to reflect the midyear
recommendations. Column 4 of the Fund Summary Schedule (Attachment A) indicates the
expected annual effect of FY 2014/2015 activity. Most of the deficits (losses) are in capital funds
that utilize existing fund balance to complete budgeted projects. The deficit shown in the {ransit
fund is due to a more equitable and rational allocation of internal costs for city services. This
deficit should be covered by a request to the Riverside County Transportation Commission for
additional Short Range Transit Plan funding (for which a separate Council action approving the
request has been submitted).

The Airport Fund continues to operate at a deficit. Staff is exploring options for the airport for
elimination of this deficit and restoring the airport or the underlying property to an economically
viable asset.

Successor Agency (previously the CRA)

The midyear review for the Successor Agency includes adjustments to align the budget with the
items approved on the ROPS that cover this budget year.

December Interim Financial Report

The December report (Attachment B) provides a snapshot status of the budget and actual activity
for the first six months of the fiscal year. The report focuses on the General Fund and provides
information to assist readers in understanding the General Fund revenues and expenditures.

FISCAL DATA: The proposed resolutions will enable the Administrative Services Director to
post budget adjustments to the accounts for the City of Banning, Banning Utility Authority and
the Banning Successor Agency. The effects of these adjustments will be to change estimated
revenues, expenditures and ending fund balances as shown on the Fund Summary Schedule
(Attachment A).

S
RECOMMENDED BY:

s

&
rMartinr

nterim Administrative Services Director/
Deputy City Manager




CITY OF BANNING
Fund Summary Status
MidYear FY15 Projections

Attachment 4

FY 2014-15
M (2) @ €Y &)
Available FY 2014-15  FY 2014-15 Proj. YD  Proj. Balance
Resources Adjusted Adjusted Gain/(Loss) (@ June 30, 2015
# FUND NAME @ July 1,2014 Revenue Expenditures {Col. 2-3) (Cof. 1+4)
Governmenial Funds
001 General 4,035,369 15,002,663 14,079,878 922,785 4,958,154
Sub-Total 4,035,369 15,002,663 14,079,878 922,785 4,958,154
Special Reventle Funds
002  Developer Deposit Fund 4,160 349,053 349,653 {600) 3,560
003 Riverside County MOU 141,150 494,789 609,278 (114,489} 26,661
100 Gas Tax Street 671,200 1,381,873 1,789,946 {408,073} 263,127
101 Measure A Street 1,581,361 964,344 1,559,006 (594,662} 986,699
103 SB300 Street Improvement 86,020 200 14,768 {14,568} 71,452
104  Article 3 - Sidewalk Construction (142,135) 229,762 69,441 160,321 18,186 ,
110 C.D.B.G. (46,503} 606,633 560,130 46,503 - '
112  Landscape Maintenance Assmi. Dist.f1 238,157 139,538 128,582 10,956 249,113 '
132 Air Quality Improvement 244,421 380,300 418,000 {37,700) 203,721
140  Asset Forfeiture 2,511 - - - 2,511
148  Supplemental Law Enforcement 137,691 100,100 237,690 {137,590} 101
149  Public Safety - Sales Tax - - - - -
150 State Park Bond Act 937 - “ - 937
180 Housing Authority Fund 20 - - - 20 ‘*
200 Speciai Donations 22,948 5,000 5,000 - 22,948
201 Senior Center Activities 51,859 6,300 11,450 {5,150} 46,709
202  Animal Control Reserve 4,921 - 1,317 {1,317} 3,604
203 Police Volunteer 1,326 - - - 1,326
300 City Hall COP Debt Service* 3,276 437,000 437,000 - 3,276
360 Sun Lakes CFD #86-1 35,133 60 - 60 35,193
365 Wilson Street #91-1 Assessment Debt 45,671 50 - 50 45,721
370 Area Police Computer 17,228 52,150 47,277 4,873 22,101
375  Fair Oaks #2004-1 Debt Service 188,392 208,596 202,499 6,097 194,489
376 Cameo Homes 45,929 100 - 100 46,029
Sub-Total 3,332,673 5,355,848 6,441,037 (1,085,189) 2,247,484
!
7
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Attachmnent A

CITY OF BANNING
Fund Sunnnary Status
MidYear FY15 Projections

FY 2014-15
4y @ (3) “) (5)
Available FY 2014-15 FY 2014-15 Proj. YTD  Proj. Balance
Resources Adjusted Adjusted Gain/(Loss) @ June 30,2015
# FUND NAME @ July 1, 2014 Revenue Expenditures {Col. 2-3) (Col. 1+4)
Capital Improvement Funds
400 Police Faclilities Development 34,918 50 - 50 34,968
410  Fire Facility Development 938,017 1,500 - 1,500 939,517
420  Traffic Control Facility 426,121 14,333 125,730 {111,397) 314,724
421, Ramsey/Highland Home Traffic Signal 80,951 150 - 150 81,101
430  General Facilities 432,577 800 60,000 (59,200) 373,377
441 Sunset Grade Separation Fund (2,296,824) 2,296,802 - 2,296,802 (22}
444  Wilson Median ' 378,794 700 - 700 379,494
451 Park Development 158,481 3,968 132,046 {128,078} 30,403
470 Capital Improvement Fund 638,408 300 120,000 (119,700} 518,708
Sub-Total 791,443 2,318,603 437,776 1,880,827 2,672,270
- Banning Utility Authority

660 Water Operations 9,119,214 10,682,200 11,095,423 {413,223) 8,705,991
661  Water Capital Facility Fee 4,257,849 26,964 2,827,898 {2,800,934) 1,456,915
663  BUA Water Capital Project Fund 2,349,219 2,900 800,000 {(797,100) 1,552,119
669  BUA Water Debt Service Fund 83,365 2,290,087 2,291,187 (1,100} 82,265
Water Subtotal 15,809,647 13,002,151 17,014,508 (4,012,357} 11,787,290

680 Wastewater Operations 1,368,226 3,212,104 3,296,946 {84,842} 1,283,384
681 Wastewater Capital Facility Fees 10,647,349 34,644 801,559 {766,915} 9,580,434
683  BUA WWwtr Capital Project Fund 3,265,600 1,300 536,997 (535,697} 2,729,903
685  State Revolving Loan 772,942 301,275 299,882 1,393 774,335
689 BUA Wastewater Debt Service Fund 89,556 398,250 397,750 500 90,056
Wastewater Suhtotal 16,143,673 3,947,573 5,333,134 {1,385,561) 14,758,112

662 lrrigation Water 1,294,516 1,887,959 3,175,328 {1,287,369) 7,147
682  Wastewater Tertiary 4,100,894 362,500 1,885,459 (1,522,959} 2,577,935
Raclaimed Water Subiotal 5,395,410 2,250,458 5,060,787 (2,810,328} 2,585,082

Sub-Total 37,348,730 19,200,183 27,408,429 (8,208,246) 29,140,484

Page 2 4/7/2015 é,




CITY OF BANNING
Fund Summary Status
MidYear FY15 Projections

Attachment 4

FY 2014-15
) @ ®) @) )
Available FY 2014-15  FY 2014-15 Proj. YTD  Proj. Balance
Resources Adjusted Adjusted Gain/Less) (@ June 30, 2015
# FUND NAME @ July 1, 2014 Revenue Expenditures {Col., 2-3) (Col. 1+4)
Enterprise Funds
600  Airport 49,806 310,450 359,375 {48,925} 881
610  Transit Operations {132,883) 2,459,736 2,459,736 - {132,883}
690 Refuse 726,592 3,303,195 3,220,698 82,497 809,089
Subiozal - 643,515 6,073,381 6,039,803 33,572 677,087
670  Electric Operations 10,615,909 29,773,000 29,031,957 741,043 11,356,952
672  Rate Stability 6,032,185 220,500 B 220,500 6,252,685
673 Electric improvement 7,325,237 15,141 1,228,899 {1,213,758) 6,111,479
674 2007 Elec Rev Bond Project Fund 12,709,856 5,350 11,254,796 (11,249,446) 1,460,410
675  Public Benefit Fund 474,097 784,250 782,455 1,795 475,892
678 2007 Elec Rev Bond Debt Service 297,957 2,673,276 2,673,076 200 298,157
Eiectric Subtotal 37,455,241 33,471,517 44,971,183 (11,499,666) 25,955,575
Sub-Total 38,098,756 39,544,898 51,010,992 (11,466,094} 26,632,662
Internal Service Funds
700  Risk Management Fund 1,062,774 3,341,738 3,288,612 53,126 1,115,960
702  Fleet Maintenance 659,478 1,119,829 1,178,264 {58,435) 601,043
703 Information Systems Services 105,169 424,661 466,440 (41,779) 63,390
761 Utility Billing Administration 153,520 1,774,418 1,780,659 (6,281) 147,239
Sub-Total 1,580,941 6,660,646 6,714,015 (53,369) 1,927,572
Successor Agency Funds
805 Redevelopment Chligation Retirement Fund 1,584,311 3,096,095 3,127,177 (31,082) 1,553,229
810 Successor Housing Agency 37,703 50 - 50 37,753
830 Debt Service Fund 44,280 2,998,685 2,864,290 134,395 178,675
850  Successor Agency 1,558,705 253,000 276,480 {23,480) 1,535,225
855 2007 TABS Bond Proceeds 7,432,656 5,813 1,742,868 (1,737,055) 5,695,601
856 2003 TABS Bond Proceeds 243,223 32,974 - 32,974 276,197
857 2003 TABS Bond Proceeds Low/Mod 472,012 9S00 . - 900 472,912
Sub-Total 11,372,890 6,387,517 8,010,815 (1,623,298} 9,749,592
GRAND TOTAL ALL FUNDS 96,960,802 94,470,358 114,102,942 (19,632,584} 77,328,218
Page 3 4/7/2015
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Attachment B

City of Banning

INTERIM FINANCIAL REPORT kiscal vear 20142015
6 months ended, December 2014(50% of the year complete)

Prosperous Tomorrow 1




General Fund Overview

eneral Fund — The General Fund Overview table
provides a snapshot of budgeted revenues
compared to the budgeted expenditures. The
General Fund budget was adopted with a balanced
budget. The Adjusted Budget includes continuing appropriations
for grants, capital projects, revenue carryovers, as well as
encumbrances carried forward from June 30, 2014. The Actual
Activity covers the 6 month activity through the end of

Interim Financial Report

General Fund Overview

- 6 Months Ended December 31, 2014 J

FY15
’ ; YTD Actual
General Fund Categories Adjusted A %
Activity
Budget
Revenues 14,099,422 4,282,835 | 30.38%
Expenditures 14,386,006 6,209,420 | 43.16%
Excess Revenues (Expenditured  (286,584) (1,926,585)| 672.3%

December, 2014 and reports revenues and expenditures that are approximately at 30.38% and 43.16% respectively. This
report, however, does not reflect any mid-year budget adjustments.

General Fund Revenue Details

Monthly Variance Table: General Fund Top 6 Revenues

Fiscal Year 2014-15 Fiscal Year 2013-14

TonRuveliaehtes Annual Budget YTD Budget YTD Actual e os % YTD Actual Chantge from %

Adopted Adjusted Dec 2014 Dec 2014 Realized | Dec2013 Prior YR Change
Property Taxes 4,085,755 4,131,815 | 2,065,908 702,142 (1,363,765) 33.99% 705,939 (3,797) -0.54%
Electric- Admin 2,977,300 2,977,300 | 1,488,650 1,488,648 (2) 100.00% 1,500,252 (11,604) -0.77%
Sales & Use Taxes 2,778,000 2,778,000 | 1,389,000 506,937 (882,063) 36.50% 662,862 (155,925) -23.52%
Franchise Taxes 861,000 861,000 430,500 277,831  (152,669) 64.54% 282,039 (4,208) -1.49%
BUA Lease Payments 651,000 651,000 325,500 325,500 - 100.00% 325,500 - 0.00%
TOT Tax 620,000 620,000 310,000 161,196 (148,804)  52.00% 157,193 4,003 2.55%
Total 11,973,055 12,019,115 6,009,558 3,462,254 (2,547,304) 57.61% 3,633,785 (171,531) -4.72%

The six revenues identified in the table above account for approximately 85.25% of the FY15 Adjusted Budget and

80.84% of the year-to-date actual revenues in the General Fund. These revenues are a good indication of the status of

the General Fund.

e A comparison of the adopted vs. adjusted budget for these six (6) revenues shows an increase of $46,060 or

0.38% due to continuing appropriation for Teeter Apportionment monies from the County.

e A comparison of YTD Budget vs. YTD Actual shows that 4 of these 6 revenues fell short of budget by

approximately $2.55 M mainly due to the timing of receipts, particularly for Property Taxes and Sales & Use Tax

backfill. Other revenues such as Franchise fees from Kinder Morgan, The Gas Company, and Edison are usually

entered in January and April while Franchise fees for CTV from Time Warner Cable and Verizon and normally

received in November, February, and May but are budgeted equally throughout the year.

=



Interim Iinancial Report
= 6 Months Ended December 81, 2014 |

e Comparing the YTD Actual December 2014 revenues versus the YTD Actual December 2013 revenues provide a
better indication of whether or not City revenues are improving. Revenues show a decrease of $171,531 or 4.7%
compared to the same period in the prior fiscal year mainly due to the timing of recognition of Sales Tax

revenues.

Property Taxes — The City receives approximately 17 cents on the dollar through property taxes. Typically, the major
receipts of property taxes are recorded in December, January, April and May. In addition, due to various State actions
(i.e. VLF Swap), the City receives the “in Lieu” property taxes twice a year (January and June). Compared to FY13, FY14

actual year-to-date property tax revenues decreased minimally by $3,797 or 0.54%.

Electric Admin — The General Fund charges the Electric utility a 10% administrative charge on Electric Utility operating
revenues. Throughout the year the amount transferred to the General Fund is based on the budget estimate. At year
end, a calculation is done to adjust the charge based on actual Electric Utility operating revenues. Year-to-date operating
revenues as of December 31, 2014 amount to $16.47 million translating to potential revenue of $1.65 million for the

General Fund. This is above the recognized revenue to-date of $1.49 million by approximately $158,000.

Sales & Use Taxes — This source of revenue is typically responsive to economic circumstances. Compared to the prior

year, overall sales tax revenue has decreased by $155,925 or 23.5% due to the timing of recognition for the 3" quarter
sales tax apportionment amounting to $130,262 from the State Board of Equalization. The decrease was offset by an

increase in Sales Tax revenues from the Cabazon Outlets by $28,741 or 18.02%.

Franchise Taxes — The City receives franchise payments from sources like Verizon, Time Warner, the Gas Company, and
Waste Management. The refuse payments are received monthly, others are received quarterly and some just once a
year. Overall, actual franchise revenues registered a minimal decrease of $4,208 or 1.5% versus last year due to a

decrease in Waste Management Direct Franchise revenues offset by the increase in CTV Franchise fees.

BUA lease payments — The General Fund receives monthly lease payments from the Banning Utility Authority (BUA)

which is comprised of the Water ($39,167/Month) and Wastewater ($15,083/Month) utilities.

Transient Occupancy Tax (TOT) — With the vote-approved measure last June 3, 2014 to maintain the TOT rate at 12%,

this revenue source has provided the City with average revenues of more than $600,000 annually. Year to-date revenues
as of December 31, 2014 amounted to $161,196, an increase of $4,004 or 2.55% versus last year. Typically, seventy five

percent (75%) of the total annual revenues for TOTs are received from January to June.
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Interim Financial Report
| =6 Months Ended December 31, 2014 |

The following table illustrates a comparison between the actual revenues for the current fiscal year (FY14) versus the
previous fiscal year of the top six (6) major General Fund revenues as of December 31, 2014.

Top 6 Revenues (6 Month Comparison)

1,600,000
1,400,000
1,200,000 ‘
1,000,000 £ : B
$00,000

600,000
400,000 -
oo L e
Property  Electric- Sales & Use Franchise BUALease TOT Tax
Taxes Admin Taxes Taxes Payments

M FY13 Actual Revenue  LIFY14 Actual Revenue

General Fund Expenditures

General Fund Expenditures Cotegory | Adiusted  acual T %
e Budget YTD Spent
) Employee Services 8,296,425 | 3,507,452 - | 42.28%
t 50% of the year, actual expenditures are at i 1
Services and Supplies | 4,190,897 | 1,785,313 | 355,972 | 42.60%
approximateh/ 43.16%. The General Fund Capital 244,878 63,921 111,834 | 26.10%
Expenditures table provides a snap-shot of the |CityHall Lease 269,995 134,690 - | 49.89%
. Interfund Support 1,383,811 718,044 - | 51.89%
expenditures by category.
Total 14,386,006 | 6,209,420 | 467,805 | 43.16%

Employee Services account for salaries and benefits of the employees funded through the General Fund. The employees

provide service throughout the City which includes: general government (i.e. city manager’s office, city council, city
clerk, city attorney, and personnel/human resources), financial services, public safety, planning and building, public
works, and recreation. Approximately 42.28% of the budget has been expended in this category. There are salary savings

in this category due to vacancies related to two major positions (City Manager and Community Development Director).

Approximately 42.60% of the Services and Supplies category has been expended. Within this category are city contracts

for several major services such as Fire and animal control. Compared to last fiscal year, expenditures in this category

increased by $54,310 due to additional contracted services required to fill up various vacant positions.

The majority of the Capital budget results from grants received by the Police Department and the planned purchase of
an emergency stand-by generator for the Community Center. Grants are restricted in how the funds can be used (i.e.
grant funds will be used for vehicles, computers, and communication equipment). Majority of the Capital expenditures
for the Police Department are for the purchase of eleven (11) Motorola APX7500 mobile radios to make the Department
Project 25 compliant. The purchase and installation cost of the radios are reimbursable with the Riverside County Fire

Department Office of Emergency Services (OES) upon project completion.
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Interim Financial Report
- 6 Months Ended December 81, 2014 J

The City Hall Lease payments are for the refinanced debt of 2011. Payments are made twice a year (April & October).

The Inter-fund Support category accounts for compliance with the Maintenance of Effort (MOE) for streets projects, and

the General Fund allocation of general liability/worker’s compensation costs and information technology services.

The Following table ‘General Fund Program Expenditure Summary’ provides another perspective of the General Fund

expenditures.

General Fund Program Expenditure Summary

PROGRAM TITLE Ad n(;:ed Ad jj:)ted curre n(taliﬁonth Y.'(I't.‘lg. RZT:;:LHE %(g;’;’ = 4"/2?‘1
Budget Budget Expenditures Expenditures (Col. 2-4) ;
GENERAL GOVERNMENT:
City Council 181,756 181,756 19,140 73,641 108,115 41%
City Manager 415,474 415,474 (1,950) 96,640 318,834 23%
Economic Development - 3,050 - 413 2,637 14%
Personnel 143,021 156,721 6,078 77,210 79,511 49%
City Clerk 93,262 93,262 7,449 41,706 51,556 45%
Elections 40,150 40,150 - 6,511 33,639
City Attorney 422,534 422,534 35,211 211,266 211,268 50%
TV Government Access 70,100 70,100 - 5,556 64,544 8%
Community Enhancement - 50,000 - 7,358 42,642 15%
Subtotal 1,366,297 1,433,047 65,928 520,299 912,748 36%
FINANCIAL SERVICES
Fiscal Services 250,001 271,146 15,359 112,759 158,387 42%
Purchasing and A/P 42,687 37,495 8,614 39,562 (2,067) 106%
Subtotal 292,688 308,641 23,973 152,321 156,320 49%
CENTRAL SERVICES
Central Services 1,179,066 1,250,688 59,664 515,539 735,149 41%
Subtotal 1,179,066 1,250,688 59,664 515,539 735,149 41%
PUBLIC SAFETY:
Police 5,491,595 5,587,568 339,676 2,431,235 3,156,333 44%
Dispatch 830,973 830,973 59,502 378,111 452,862 46%
Tasin (Police) - 5,385 - - 5,385 0%
Animal Control 147,350 167,350 256 59,640 107,710 36%
Fire 2,588,892 2,623,890 214,140 1,261,361 1,362,529 48%
Tasin (Fire) - = e E =
Subtotal 9,058,810 9,215,166 613,574 4,130,346 5,084,820 45%
PLANNING
Building Safety 361,944 363,144 29,352 188,502 174,642 52%
Code Enforcement 156,477 155,277 8,371 58,720 96,557 38%
Planning 388,187 397,180 21,793 175,201 221,979 44%
Subtotal 906,608 915,601 59,516 422,423 493,178 46%
COMMUNITY SERVICES
Recreation 228,204 228,204 16,402 102,909 125,295 45%
Aquatics 107,750 107,750 1,983 58,956 48,794 55%
Senior Center 56,194 56,194 4,028 25,193 31,001 45%
Subtotal 392,148 392,148 22,413 187,059 205,089 48%
PUBLIC WORKS:
Building Maintenance 128,172 208,172 (2,465) 41,459 166,713 20%
Parks 419,667 435,817 25,384 182,019 253,798 42%
Engineering 175,417 221,534 12,029 80,695 140,839 36%
Subtotal 723,256 865,523 34,948 304,173 561,350 35%
GENERAL FUND TOTAL 13,918,873 14,380,814 880,017 6,232,160 8,148,654 43% 4
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Interim Financial Report

- - - - J——"— l l | - 6 Months Ended December 31, 2014 J

The Activity Report provides the bottom line status of each fund in the City.

Special Revenue Funds are restricted in nature. This means the funds are restricted by legislation or other external
sources. Any deficit variance in the budget typically indicates that there are available resources in the fund balance for
projects. The revenues were received in prior years but the expenditures are budgeted in the current year. With the
exception of Fund 003 (Riverside County MOU), Fund 104(Art. 3 Sidewalk fund) and Fund 100(CDBG), the rest of the
Special Revenue Funds have positive year-to-date Fund balances.

Banning Utility Authority Funds — These funds operate similar to Enterprise funds in that the operations are funded
through fees. The accrual method of accounting is applied throughout the year rather than using the modified accrual
accounting method. The Utility includes Water, Wastewater and Reclaimed Water operations. Year-to-date figures

indicate a net gain of $1.68 million, excluding depreciation charges and bad debt allowances.

Enterprise Funds This category typically includes funds that are funded through fees. The included funds cover Airport,
Transit Operations, Refuse, and Electric. Year-to-date figures indicate a net gain of $4.03 million, excluding depreciation

charges and bad debt allowances.

Internal Service Funds These funds provide services to other City funds. Revenues come from charging all of the other

funds through an allocation process.

Successor Agency Funds (SA) — In January 2011, the Governor and legislature passed ABx1 26 that eliminated the CRA.
Effective January 31st, the CRA ceased to exist. Effective February 1st, the Successor Agency was established to carry on
the CRA functions. The budget and expenditures are established through the annual Successor Agency budget process
and the Recognized Obligation Payment Schedule (ROPs). The ROPs cover a six month period and are approved by the

'\

accounting. This method

Successor Agency and Oversight Board.

(. Goad to know: Government Accounting and Budgeting

Most government funds and budgets are managed using a method called “modified accrual”
basically means that the governmental funds are managed on a cash basis throughout the year. At year end, accruals are
made to ensure that revenues and expenditures are recorded in the applicable fiscal year in which the transactions
occurred. This method applies to the General Fund, Special Revenue funds, Capital funds, Internal Service funds and
Redevelopment funds/Successor Agency funds.

To illustrate, revenue is recorded as it is received throughout the year (cash basis). The majority of General Fund revenues
come in sporadically throughout the year and most of it is received or accrued in the last 6 months of the fiscal
! year. Meanwhile, the expenditures are continuing each month regardless of when the revenues are received. This
. circumstance highlights the importance of maintaining a reserve that allows for cash flow needs during the lean months

when there are no revenues.

l"

There are funds that are considered like a business. These are called “Enterprise Funds”. The “accrual” method of
accounting is used. These business type funds charge customers a fee to cover all or most of the cost of certain services that
are provided. Consistent with accrual accounting, the revenues reported on the interim report reflect revenues based on

what was hilled the riistomer rather than the rash navments enllected. This method annlies ta the Airnart. Transit. Refiise.
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RESOLUTION NO 2015-27

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF BANNING AMENDING
ITS 2014-15 FISCAL BUDGET PER THE MID-YEAR REVIEW RECOMMENDATIONS

WHEREAS, the budget for fiscal year 2014-15 of the City of Banning has been adopted by
this Council in its original form, and said budget will need to be amended at times to fulfill the goals
of the City; and

WHEREAS, the City deparfments may not exceed their appropriations by character of
expense, with chatacter of expense being defined as personnel services, services and supplies,
capital outlay, debt service and inter-fund transfers, without the consent of the City Manager; and

WHEREAS, the City may transfer appropriations, between departments and within their
respective funds, as long as those appropriations do not exceed their fund total unless approved by
Council; and

WHEREAS, the City Departments may not hire in excess of the approved number of
positions in job classification as indicated by the budget detail without the consent of the City
Council; and '

WHEREAS, the budget is reviewed during a Mid-Year Review process that resulis in
recommended budget adjustments to reflect unforeseen changes in revenue or expenditure
requirements that require City Council approval;

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Banning as
follows: '

Section 1: City Council approves the Mid-Year Budget Adjustments for the City funds detailed
by account number in Exhibit “A”.

PASSED, APPROVED AND ADOPTED this 14™ day of April, 2015.

Deborah Franklin, Mayor
City of Banning
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ATTEST:

Marie A. Calderon, City Clerk

APPROVED AS TO FORM AND
LEGAL CONTENT:

David J. Aleshire, City Attorney
Aleshire & Wynder, LLP

CERTIFICATION

I, Marie A, Calderon, City Clerk of the City of Banning, California, do hereby certify that the
foregoing Resolution Nd. 2015-27 was duly adopted by the City Council of the City of Banning,
California, at a regular meeting thereof held on the 14™ day of April, 2015, by the following
vote, to wit: |

AYES:

NOES:

ABSTAIN:

ABSENT:

Marie A. Calderon, City Clerk
City of Banning, California




Account Number

FY 2014-15 MIDYEAR ADJUSTIVIENTS

Account Pescription

Revenue Adjustment

Exhibit A

Allocation Adjustment

001-0001-306.13-00 MINING TAX 275,000 -
001-0001-381.56-71 TRANSFER-INSURANCE FUND 628,241 -
00 2-1XXH-XOU XXX PAYROLL - {700,086)
001-1200-412.23-27 CONTRACT EMPLOYMENT SVCS - 87,626
001-1300-412.23-27 CONTRACT EMPLOYMENT SVCS - 17,800
001-1500-412.33-71 COUNTY ELECTION SVCS - {2,850)
001-1800-412,50-18 INTERFUND SVC-C/ATTORNEY - 72,276
001-1800-412.23-27 CONTRACT EMPLOYMENT SVCS - 17,800
001-1910-412.23-27 CONTRACT EMPLOYMENT SVCS . 27,316
001-2200-421.10-30 OVERTIME - 181,000
001-2200-421.10-80 WORKERS COMP-REIMBURSEMENT - (122,991)
001-2400-422.23-27 CONTRACT EMPLOYMENT SVCS - 17,883
001-2400-422.36-19 EMERGENCY MED SVC SUPPLIES - 873
001-2740-442.90-49 COMPUTER SOFTWARE - 5,325
001-2800-441.33-11 PROFESSIONAL SERVICES . 75,500
001-3000-442.33-11 PROFESSIONAL SERVICES - 20,000
001-5400-446.41-86 COMMUNITY PROMOTION - {17,600)
FUND 001 TOTALS 903,241 (306,128)
003-2289-421 XX-XX PAYROLL - 1,697
FUND 003 TOTALS - 1,697
100-4900-381.56-16 TRANSFER-TRAFFIC CONTROL FUND 44,730 -
100-4900-431.XX-XX PAYROLL . {33,620)
100-4900-431.23-27 CONTRACT EMPLOYMENT SVCS - 15,422
100-4900-431.50-18 INTERFUND SVC-C/ATTORNEY - 3,019
100-4900-431.93-27 TRAFFIC SIGNALS/SYNCHRON - 44,730
FUND 100 TOTALS 44,730 29,551
420-4900-361.41-42 TRAFFIC CONTROL FACIL FEE 13,333 -
420-4900-431.56-04 TRANSFER-GAS TAX STREET FUND . 44,730
FUND 420 TOTALS 13,333 44,730
441-6500-431.93-02 SUNSET GRADE SEPARATION - {90,090)
FUND 441 TOTALS - {90,090)
451-3600-361.41-32 PARKLAND DEDICATION EEE 1,763 -
451-3600-461.90-37 REPPLIER PARK IMPROVEMENT - (132,046)
451-3600-461.90-69 LIONS PARK IMPROVEMENTS - 132,046
FUND 451 TOTALS 1,763 -
600-5100-341.31-64 CA DEPT OF TRANS GRANT (54,984) -
600-5100-347.34-06 FAA IMPROY PROGRAM GRANT {215,622) -
600-5100-351,35-76 AVIATION FUEL SALES (50,000) -
600-5100-XXX.XX-XX PAYROLL - 9,496
600-5100-435.36-12 AVIATION FUEL - {63,000)
600-5100-435,50-18 INTERFUND SVC-C/ATTORNEY - 1,016
600-5100-435.90-10 PLANNING/ENGINEERING SVC - (270,000)
600-5100-435.93-73 AIRPORT IMPROVEMENTS - {6,949)
FUND 600 TOTALS (320,606) {(329,437)
610-5800-434.XX-XX PAYROLL - {56,177
610-5800-434.33-11 PROFESSIONAL SERVICES - 57,916
610-5800-434.50-18 INTERFUND SVC-C/ATTORNEY - 6,635
610-5850-434.XX-XX PAYROLL - {9,631)
610-5850-434.50-18 INTERFUND SVC-C/ATTORNEY - 1,257
FUND 610 TOTALS -
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FY 2014-15 MIDYEAR ADJUSTMENTS

Exhibit A

Account Number Account Description Revenue Adjustment Allocation Adjustment
670-7000-473. XX-XX PAYROLL - {283,352}
670-7000-473.23-27 CONTRACT EMPLOYMENT SVCS - 9,980
670-7000-473.50-18 INTERFUND SVC-C/ATTORNEY - 12,155
670-7010-473-XX-XX PAYROLL - {987)
670-7010-473.50-18 INTERFUND SVC-C/ATTORNEY - 616

FUND 670 TOTALS - {261,588)

672-7000-381.56-61 TRANSFER-ELECTRIC IMPROV FUND 210,500 -
FUND 672 TOTALS 210,500 -

673-7000-473.56-58 TRANSFER RATE STABILITY FUND - 210,500
FUND 673 TOTALS - 210,500

675-7020-473.XX-XX PAYROLL - 4,264
675-7020-473.50-18 INTERFUND SVC-C/ATTORNEY - 1,232
FUND 675 TOTALS - 5,496

690-9600-453.XX-XX PAYROLL - 22,112
690-9600-453,50-18 INTERFUND SVC-C/ATTORNEY - 425
FUND 690 TOTALS - 22,537

700-5040-361.41-53 RESTITUTION/SUBROGATION 528,241 -
700-5300-374.51-91 LEGAL SERVICES - GEN'L FD 72,276 -
700-5300-374.51-92 LEGAL SERVICES - OTHER FD 57,724 -
FOO-5XXX-480.XX-XX PAYROLL - {45,400)
700-5020-480.23-27 CONTRACT EMPLOYMENT SVCS . 13,350
700-5020-480.50-18 INTERFUND SVC-C/ATTORNEY - 400
700-5030-480.50-18 INTERFUND SVC-C/ATTORNEY - 49
700-5040-480.23-27 CONTRACT EMPLOYMENT SVCS - 13,350
700-5040-480.50-18 INTERFUND SVC-C/ATTORNEY - 512
700-5040-480.55-01 TRANSFER-GENERAL FUND - 628,241
700-5300-480,33-04 LEGAL SERVICES - 130,000
FUND 700 TOTALS 758,241 740,502

702-3800-480.XX-XX PAYROLL - 7,534
702-3800-480.36-61 CNG FUEL - 12,000
702-3800-480.50-18 INTERFUND SVC-C/ATTORNEY - 2,156
FUND 702 TOTALS - 21,690
703-3700-480 XX-XX PAYROLL - {16,895)
703-3700-480.23-27 CONTRACT EMPLOYMENT SVCS - 13,350
703-3700-480.50-18 INTERFUND SVYC-C/ATTORNEY - 1,479
FUND 703 TOTALS - {2,066)
761-2100-480.X%-XX PAYROLL - {44,669)
761-3100-480.23-27 CONTRACT EMPLOYMENT SVCS - 13,350
761-3100-480.50-18 INTERFUND SVC-C/ATTORNEY - 5,932
761-3110-480.50-18 INTERFUND SYC-C/ATTORNEY - 2,080
FUND 761 TOTALS - (22,307)

1,611,202 65,087
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RESOLUTION NO 2015-05 UA

A RESOLUTION OF THE BANNING UTILITY AUTHORITY OF THE CITY OF
BANNING AMENDING ITS 2014-15 FISCAL BUDGET PER THE MID-YEAR REVIEW

RECOMMENDATIONS

WHERFEAS, the Banning Utility Authority (Authority) budget for fiscal year 2014-15 has
been adopted by this Authority in its original form, and said budget will need to be amended at
times to fulfill the goals of the Authority; and

WHEREAS, the Authority departments may not exceed appropriations by character of
expense, with character of expense being defined as personnel services, services and supplies,
capital outlay, debt service and inter-fund transfers, without the consent of the City Manager; and

WHEREAS, the Authority may transfer appropriations, between departments and within
their respective funds, as long as those appropriations do not exceed their fund total unless approved

by Authority; and

WHEREAS, the Authority departments may not hire in excess of the approved number of
positions in job classification as indicated by the budget detail without the consent of the Authority

Board; and

WHEREAS, the budget is reviewed during a Mid-Year Review process that results in
recommended budget adjustmenis to reflect unforeseen changes in revenue or expenditure
requirements that require Authority Board approval; :

NOW, THEREFORE, BE IT RESOLVED by the Authority Board of the City of
Banning as follows:

Section 1: Authority Board approves the Mid-Year Budget Adjustments for the Authority funds
detailed by account number in Exhibit “A”.

PASSED, APPROVED AND ADOPTED this 14" day of April, 2015.

Deborah Franklin, Chairman
Banning Utility Authority
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ATTEST:

Mazie A. Calderon, Secretary
Banning Utility Authority

APPROVED AS TO FORM AND
LEGAIL CONTENT:

David J. Aleshire, City Attorney
Aleshire & Wynder, LLP

CERTIFICATION

I, Marie A. Calderon, Secretary of the Banning Utility Authority do hereby certify that the
foregoing Resolution No. 2015-03 UA was duly adopted by the Authority Board at a regular
meeting thereof held on the 14™ day of April, 2015, by the following vote, to wit:

AYES:

NOES:

ABSTAIN:

ABSENT:

Marie A. Calderon, Secretary
Banning Utility Authority
City of Banning, California




Account Number

FY 2014-15 BUA MIDYEAR ADJUSTMENTS

Account Description Revenue Adjustment

Exhibit A

Allocation Adjustment

660-6300-471.XX-XX
660-6300-471.23-27
660-6300-471.26-01
660-6300-471.50-18

PAYROLL

CONTRACT EMPLOYMENT SVCS
UTILITIES-BANNING
INTERFUND SVC-C/ATTORNEY

(87,284)
13,269

350,000
13,845

FUND 660 TOTALS

289,830

680-8000-454.XX-XX
630-8000-454.23-27
680-8600-454.50-18

PAYROLL
CONTRACT EMPLOYMENT 5VCS
INTERFUND SVC-C/ATTORNEY

53,286
9,938
3,916

FUND 680 TOTALS

67,140

356,970
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RESOLUTION NO 2015-03 SA

A RESOLUTION OF THE SUCCESSOR AGENCY OF THE CITY OF BANNING
AMENDING ITS 2014-15 FISCAL BUDGET PER THE MID-YEAR REVIEW
RECOMMENDATIONS

WHEREAS, the Successor Agency (Agency) budget for fiscal year 2014-15 has been
adopted by this Agency in its original form, and said budget will need to be amended at times to
fulfill the goals of the Agency; and

WHEREAS, the Agency departments may not exceed appropriations by character of
expense, with character of expense being defined as personnel services, services and supplies,
capital outlay, debt service and inter-fund transfers, without the consent of the City Manager; and

WHEREAS, the Agency may transfer appropriations, between departments and within their
respective funds, as long as those appropriations do not exceed their fund total unless approved by
Agency Board; and

WHEREAS, the Agency departments may not hire in excess of the approved number of
positions in job classification as indicated by the budget detail without the consent of the Agency
Board; and

WHEREAS, the budget is reviewed during a Mid-Year Review process' that results in
recommended budget adjustments to reflect unforeseen changes in revenue or expenditure
requirements that require Agency Board approval;

NOW, THEREFORE, BE IT RESOLVED by the Agency Board of the City of Banning
as follows:

Section 1: Agency Board approves the Mid-Year Budget Adjusiments for the Agency funds
detailed by account number in Exhibit “A”.

PASSED, APPROVED AND ADOPTED this 14™ day of April, 2015.

Deborah Franklin, Chairman
Successor Agency




ATTEST:

Marte A. Calderon, Secretary
Successor Agency

APPROVED AS TO FORM AND
LEGATL CONTENT:

David J. Aleshire, City Attorney
Aleshire & Wynder, LLP

CERTIFICATION

I, Marie A. Calderon, Secretary of the Successor Agency do hereby certify that the foregoing
Resolution No. 2015-03 SA was duly adopted by the Agency Board at a regular meeting thereof
held on the 14™ day of April, 2015, by the following vote, to wit;

AYES:

NOES:

ABSTAIN:

ABSENT:

Marie A. Calderon, Secretary
Successor Agency
City of Banning, California




Account Number

FY 2014-15 SUCCESS0R AGENCY MIDYEAR ADJUSTMENTS

Account Description

Revenue Adjustment

Exhibit A

Allocation Adjustment

805-9200-301.10-01 PROPERTY TAXES-CURRENT (176,003} -
805-9200-490.56-86 TRSFR MRGD AREA DEBT SVC - 57,254
805-9200-490.56-87 TRNSFR-CRA ADMIN FUND - (35,000)
805-9300-490.56-83 TRNSFR-CRA DOWNTOWN DEBT SVC - (62,897)
805-9400-490.56-84 TRNSFR-CRA -MIDWAY DEBT SVC - (52,283)
FUND 805 TOTALS (176,003) (92,926)

850-9200-381.56-88 TRANS-RDV OBLIG RETIRE FD (35,000) -
850-9200-490.XX-XX PAYROLL - (15,626)
FUND 850 TOTALS {35,600) (15,626)

855-9500-490.93-30 RAMSEY ST IMPROVEMENTS - 1,500,000
FUND 855 TOTALS - 1,500,000

(211,003) 1,391,448
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